PENN ETA FINANCIAL

MANAGEMENT
FUNDING

Operation of the chapter house and conduct of
fraternity activities is a significant expense. While
the fraternity does receive some income from the
generosity of alumni donors, these funds are
committed to capital improvements to the facility
and support of our alumni communications
program. The funds necessary for the day-to-day
operation of the chapter house are derived from
the fees paid by the undergraduate brothers.

FEES

Fees are set by the Alumni Corporation, based on
the estimated costs to operate and maintain the

facility and to provide fraternal programming, as
well as the expected occupancy level of the
chapter house. Fees may also reflect the goals of
the fraternity, which includes building brotherhood
among the members by encouraging them to live
together in the chapter house.

Each brother will be in one
of two fee categories:




Underpinning the living room foundation 2002

MEAL PLAN

We offer the option of eating at
the chapter house for out-of-
house members at a rate of
$1500/semester. Individuals
who opt into the meal plan have
all the meal rights and privileges
of in-house members.

New Undergraduate Kitchen 2011
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Constructing new Cook’s Kitchen 2011

FEES

ALUMNI CORPORATION

The fees for an academic year will be determined
during the summer prior to the academic year.

Billing is done on a per-semester basis, with Fall
semester bills due on August 1 and Spring
semester bills due on December 1. Payment may
be in lump sum or as part of an installment
payment plan. The corporation uses an
established financial service provider (Omega
Financial) that specializes in fraternity billing and
operates a website where account status can be
viewed and payments made. Omega Financial
accounts are in the name of the student, however
parents can obtain access to student accounts.

UNDERGRADUATE CHAPTER

The undergraduates may also levy fees to the
brothers to cover the costs of additional fraternal
activities. Those fees are separate from the fees
charged by the Alumni Corporation and (if
charged) are not billed through Omega Financial.




INDIVIDUAL ROOMS.

The lease agreements give the
student a shared room with bed.
Specific rooms are not
guaranteed — room assignments
are apportioned according to the
process established by the
undergraduate chapter.
Residents are permitted to paint
and decorate their rooms as they
wish, with prior approval of the
Alumni Corporation Board of
Directors.

PARKING

Parking spots are available, but
parking is not guaranteed — it is
apportioned according to the
process established by the
undergraduate chapter, and not
all residents may be able to
obtain a parking spot at the
chapter house. (There are long-
term parking facilities in State
College and on the Penn State
campus that students may

purchase if parking is not
available.)




